
NATIONAL ASSOCIATION OF INSURANCE COMMISSIONERS 

LICENSE AGREEMENT 

THIS IS A LEGAL AGREEMENT BETWEEN YOU AND THE NATIONAL ASSOCIATION OF 

INSURANCE COMMISSIONERS (herein "NAIC" or "Licensor").  BY CLICKING ON THE AGREE BUTTON, 

YOU ARE CONSENTING TO BE BOUND BY AND ARE BECOMING A PARTY TO ALL OF THE TERMS 

AND CONDITIONS OF THIS AGREEMENT.  PLEASE READ THIS ENTIRE AGREEMENT CAREFULLY 

BEFORE ACCEPTING ITS TERMS.   

The NAIC maintains information (“Information”) relating to individuals, business entities, companies and education 

providers licensed by regulatory jurisdictions that are members of the NAIC that utilize State Based Systems 

(“SBS”) which is a product of the NAIC.  The NAIC has no ownership or responsibility for the Information that is 

maintained through the use of SBS, but does have permission to repackage and resell the Information.  By accessing 

this web site and requesting the Information, you are representing that you have a legitimate business or other 

interest in Information of the type maintained by Licensor and its database. 

The NAIC shall provide to you the specified Information as described and at the price specified on the website 

following entry of your request.   

 

SECTION 1. GRANT OF LICENSE 

Licensor hereby grants to you “Licensee” a non-exclusive, non-transferable right and license to use the specified 

Information as described in and at the price specified on the website following entry of your request.  This Grant of 

License prohibits the Licensee from providing a copy, regardless of media, of any Information received from 

Licensor to any party, except its officers or employees. Licensee further agrees to not otherwise remarket, sell, 

publish or commercially exploit the Information, in whole or in part, or to download or reproduce the Information in 

substantially the same form as provided to Licensee by Licensor. 

 

SECTION 2. TERM 

Subject to Section 7, this Agreement shall remain in effect until terminated in writing by either party.  

 

SECTION 3. LIMITATION OF LIABILITY 

 

Licensor has MADE NO WARRANTY OR PROMISE, EITHER EXPRESS OR IMPLIED, with respect to the 

Information covered by this Agreement. All such Information is furnished to Licensor by third parties, and the truth, 

accuracy, currency, and completeness thereof is necessarily dependent thereon, regardless of the media on which the 

Information is provided to the Licensor. Licensor expressly disclaims THE IMPLIED WARRANTY OF 

MERCHANTABILITY AND FITNESS FOR ANY PARTICULAR PURPOSE. EXCEPT AS STATED HEREIN, 

THERE ARE NO WARRANTIES, EITHER EXPRESS OR IMPLIED, WHICH EXTEND BEYOND THE 

DESCRIPTION OF THE INFORMATION SET FORTH IN THIS AGREEMENT AND ON THE PRODUCT 

EXHIBIT. EXCEPT FOR CLAIMS RELATED TO THIRD PARTY INTELLECTUAL PROPERTY RIGHTS, 

LICENSOR SHALL NOT BE LIABLE FOR AND LICENSEE EXPRESSLY WAIVES ANY CLAIM FOR ANY 

LOSS, COST, OR INJURY, DIRECT OR INDIRECT (INCLUDING, BUT NOT LIMITED TO, LOST SALES, 

LOST PROFIT, BUSINESS INTERRUPTION, OR THIRD PARTY CLAIMS), SUFFERED BY LICENSEE AS A 

RESULT OF RELIANCE ON OR USE OF SAID INFORMATION. 

In the event of any dispute between Licensee and Licensor, it is mutually agreed and understood that, except with 

respect to claims related to third party intellectual property rights, Licensee's sole remedy and Licensor's sole 

liability to Licensee shall be in the form of liquidated damages which shall in no event exceed the actual License fee 

paid by the Licensee, whether such claim is based on tort, negligence, or other legal or equitable theory. 

 

SECTION 4. NONDISCLOSURE 



All terms of this agreement, including but not limited to pricing, are considered to be confidential and are not to be 

disclosed to any party except officers or employees of the Licensee. 

It is understood that NAIC will not have an adequate remedy at law in the event of disclosure to an unauthorized 

person of any Information provided under this Agreement or any derivation thereof and, therefore, the NAIC shall 

be entitled, prior to seeking arbitration pursuant to Section 9 hereof, to immediately seek injunctive relief in any 

court of competent jurisdiction in any nation or state in which Licensee is located or the United States District Court 

in Kansas City, Missouri, (to the jurisdiction of which Licensee herein specifically consents), to restrain such 

disclosure, threatened or actual, of such Information by Licensee, or its agents, employees, or subcontractors. 

Licensee shall join with Licensor, if requested, in seeking appropriate injunctive relief against the responsible 

agents, employees, and subcontractors. 

 

SECTION 5. TITLE 

Upon full payment by Licensee of all sums under this Agreement, Licensee shall have a perpetual license for use of 

said Information consistent with the terms of this Agreement; however, Licensor retains all other rights it currently 

possesses in the Information and in the sources, development and future licensing or other disposal of said 

Information and enhancements and updates thereto, including its presentation format. It is expressly understood that 

Licensee obtains no rights in the Information furnished by Licensor except as expressly provided in this Agreement. 

This is not a contract of sale, and Licensee obtains no rights under Section 109 of the Copyright Act of 1976.  

 

SECTION 6. NONASSIGNABILITY 

Licensee agrees that neither this Agreement nor any of the rights granted hereunder shall be transferable or 

assignable to any other party without the express prior written permission of Licensor. 

 

SECTION 7. TERMINATION AND SURVIVABILITY 

The provisions of Section 3, 4, 5,  7, 8, 9 and 10 shall survive the termination of this Agreement. 

In the event Licensor deems Licensee to be in breach of this agreement, Licensor shall provide written notice to 

Licensee specifying said breach and giving Licensee 10 days within which Licensee may cure said breach and avoid 

termination. 

In the event this Agreement is terminated by virtue of Licensee's breach of the terms hereof, Licensee, immediately 

upon receipt of notice of termination or cancellation, shall destroy or return to Licensor, all copies of the 

Information furnished to Licensee by Licensor hereunder. Regardless of the reason for cancellation or termination of 

this Agreement, Licensee shall provide a written certificate, signed by an officer of Licensee, certifying that all 

copies of Information furnished Licensee by Licensor hereunder have either been returned to Licensor or destroyed 

and that, during the term of this Agreement, there have been no unauthorized disclosures or duplications of said 

Information. 

 

SECTION 8. PUBLICITY 

Licensee agrees that it will not use the name of Licensor or the term “NAIC” in any form or attribution in 

connection with any solicitation, publicity, advertising, endorsement or other promotion of its license or use of said 

information without the express prior written permission of the NAIC.   

 

SECTION 9. ARBITRATION 

Any controversy or claim arising out of or relating to this Agreement or the breach thereof, shall be settled by 

arbitration at Kansas City, Missouri, in accordance with the Commercial Arbitration Rules of the American 

Arbitration Association, and judgment upon the award rendered by the Arbitrator(s) may be entered in any Court 

having jurisdiction thereof. All arbitration proceedings shall be conducted in the English language.  

 



SECTION 10. GOVERNING LAW 

By adoption of the parties, the State of Missouri, U.S.A. is deemed to be the place of contracting and by agreement 

of the parties, any claim or controversy relating to this Agreement, its interpretation, performance or validity shall be 

construed and governed in accordance with the laws of the State of Missouri. 

 

SECTION 11. ENTIRE AGREEMENT 

This Agreement supersedes all other agreements or representations either oral or written between NAIC and 

Licensee regarding current or any prior Information furnished, sold or licensed from the NAIC. No waiver, 

alteration or modification of provisions in this Agreement shall be binding unless subsequently made in writing and 

signed by duly authorized representatives of NAIC and Licensee. 

 

 

THIS AGREEMENT CONTAINS A PROVISION FOR BINDING ARBITRATION. 

 

 

 


